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Sub: Unaudited Financial Results for the quartcr ended 30* June 2019

Dear Sir.

In terms of provisions of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we cnclose the following statements for the quarter ended 30™
June, 2019 approved and taken on record by the Board of Dircctors, at its meeting held on 14"

August, 2019;
Un-audited Stand-alone and Consolidated Financial Results for the quarter ended 30™

Junc: 2019.

I,

2. Limited Review Report for the quarter ended 30" June, 2019.

We rcquest you to take the same on your record.

Thanking vou,

Yours truly,
For DEEPAK FERTILISERS AND PETROCHE ‘

X ‘RS Al CHEMICAL.
CORPORATION LIMITED reats

Lo T

K. Subharaman
Executive Vice President - Legal & Company Secretary
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DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED CIN: L2412fMH1979PLC021360

Regd, Office : Sai Hira, Suevey No 93, Mundhwa, Pune-411 036,
\Website: www.dfpcl.com. Investors relation contact: investorgrievance@dfocl.com; Phone: +91-20-86458000.

{Amounts in Rs Lakhs unless otherwlise stated)

PART
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019
Sr. Particulars Quarter Ended Year Ended
No. | 30 June 2019 31 March 2019 30 June 2018 31 March 2019
(Refer Notes 8elow! (Unaudited) {Audited) (Unaudited) {Audited)
1 |Income
(a3} Revenue frem coerations 53,801 45,5C9 129919 3,14.888
it) Othar income 317 828 3% 2.359
Total income 53,918 46.337 1.30.395 3.17.247
2 |Expenses
{a; Cost of matenals ccnsumed 18.872 18.053 21,117 83.019
b} Purchases of stock-In-trade 27.997 17.209 1,.60,055 1,85,392
{c! Changes in invanlorias of finishe¢ gcods and stock-in-trade (833} 3,778 13.397) 8,207
(d) Employee berefits exponse 1,754 1,942 1612 6,042
(8) Finarice casts 1,821 1623 2142 8.018
(f} Deprediation and amortisation expense 1.784 1,140 1.228 4,804
fg} Other exnanses iNet) 3642 3.901 6.241 15.651
Total expenses 55037 47.643 1.28,935 3,156,133
3 |Profit t {loss) before tax (1-2} i1.119]) (1.308) 1,310 1,114
4 1i3) Current tax charge ! {reversal; - 12381 253 | 314
{b) Deferred tax charge ; {releases {457) {56) 211 8
Jotal tax expense / ireversal) {157) 264) 464 22
5 [Net prolit / {loss) after tax (3-4) (662} {1.042) 846 792
6 [Qther comorahaaslve incoms |
ftlems that wifl not be reclassifica (o profit or loss
Remeasurement of cafined benefit oblicaions i151] (333} = i9751
Income tax relabng te this item 53 116 - 201
Hems that vl e ceclassifiad fo probt or I0ss
Changes in fair value of investments olher t1arn equity shares carried at - 13 (89) (51)
fair «value ihrough OCI
Income tax relating to this item - (4} 31 18
Total other comprehensive incoms, net ¢f tax (1€S}) (2¢8) (58} 407)
7 _[Total comprehensive income (5+6) (767) {1,250} 788 385
8 |Paic.up Equity Share Capital (Face Yalue of Rs. 10/~ each} 8.829 8,820 8.820 8.820
9 |Eamings s {Lass) Por Shara (EPS) (nnl annualised for the quarters)
(face vaive of R9. 10 each)
(a) Basic (InRs.} (0. 75) {1.18) 0.96 0.90
(b) Diluted (In Rs y £0.75} {1.18} 0.96 0.9¢
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{(Amounts in Rs Lakhs unless otherwlIse statod)

PART |
STATEMENT OF UNAUDITED CONSOLIDATEO FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019
Sr, y Particulars | Quarter Ended Year Ended
No. | 30June 2019 | 31 March 2019 30 June 2018 31 March 2018
(Refer Notes Betow)} {Unaudited) (Audited) fUnaudited) (Audited)
1 |income
{a) Revenue fram operations 1,12.220 1.29.376 2.22.319 6.74.206
’b) Other income 925 2.385 759 5.430
Totalincome 1,13,145 1,31,761 223378 | §.79.636
2 |Expenses
fa) Cost ofmaterials consumed 53,782 67.939 72,31¢ 2.83,536
(b) Purchases of stock-in-lrade 32,898 19.402 1.32.992 251,930
fc) Changesin inventories of finished goods and stock-intrade 111,119) 6.259 (24,321} {6.403)
{d) Emptoyee benehts expense 7.993 7.367 7.259 27.766
{a) Finance costs 6,117 5.738 5,731 22.933
(fi Depreciation and amortisation expense 5.188 4,336 4,190 17,146
1 {g) Other axoensasiNat) 16.711 19,567 10.561 71,444
Tostal expenses 1,11.568 1.30.608 2.17.731 6.68,352
3 |Profit before share of (loss! of equity accountet investees and 1.577 1,153 5,647 11,284
incoma lax (1-2)
4 [Share of {loss) of assotate (173 {114) i2) £305)
S_[Profit ¢ {loss) before tax{3+4) 1.560 1,039 5.645 10.979
6 |{a) Current1ax 375 91 338 1,351
ib) Defeirad tax 115 423 1,584 2,281
Total tax expense 490 514 1,922 3.632
7 [Net profit after tax. non cortrolling irterost and share in (0ss}) of 1,070 525 3,723 7.347
~___|associate {5-8Y
8 |Other comprehensive inconie (OC:}
tfems that will not be recilassified to prolit or loss
Romeasurement ¢f defined employee terefit plans {169} 1278} - {520}
Income 13x relating to this item 59 97 - 182
frems that wilk be reclassified to profit or loss
Exchange gifference on transiation of financ:al statements cf foreign (42) 79 as 1190}
opearations
Changas in fair value of investments other than oquity shares carried . 13 (89) i51)
at fair value throuah OCI #
incoma lax refang to the above itlem # 5 i4) 31 s
Total othar comorehensiva income, net of tax (1521 {93} (23) (561)
9 |[Total comprehensiva incoma  {7+8) 918 432 3.700 6.786
10 [Net profit attnbutable to: '
- Owners of the Company 990 453 3.813 7.067
- Non controlling interest 80 72 110 280
11 |Other comprehansive income, netof tax attr tuable to:
- Qwners of the Company {139 {128) (32) 1519)
- Non controlling intarast (13) 35 9 {42
12 |Total comprehensiva income altributaote to.
- Ovmners of the Company 851 325 3,581 6.548
- Non controllina interest 67 107 119 238
13 |Paid-up Ecuity Share Capital (Face Value of Rs.10:- each) 8.820 8.820 8.820 8.820
14 |Earnings par share {(EPS) (EPS for quarler ended period is not
annualised)
(face »aluve of Rs, 10 €¢ach)
\(a] Basic (InRs.) 1.92 0.51 4.10 8.01
) Diluted (In Rs.) 1,12 0.51 4.10 8.01
s Afﬁ/




! DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED CIN: 1.24121MH1979PLC021360

Regd. Oflice : Sai Hira, Sursey No 93, Mundhvsa, Pune-411 036,
Website: www.dfpcl.com, Investors relation contact: investorgrievance@dipcl.com; Phone: +91-20-66458000.

UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

{Amounts In Rs Lakhs unloss othorwiso statod)

Consolidated

St. Particulars Quarter Ended Year Ended
No. 30 June 2019 | 31 March 2019 30 June 2018 | 31 March 2019
(Unaudited) {Audited) {Unaudited) (Audited)
1 |Segment reverue
(a) Chemicals
tanufactured 61,3C2 62.395 60,954 2,55.310
Traded 10,4€2 14.663 1,02,799 1,83.643
Total 71,7¢4 77,558 1,63,753 4,43,953
(b} Fertilisers
Marufactured 34078 43,521 42,949 1.52.905
Traded 5.4¢€1 7,674 15.065 74.375
Total 39,569 51.195 58.014 2,27.280
{c) Raalty 512 554 435 2,155
ic) Others 345 72 367 818
Total income from operations 1.12.220 1,29,376 222,619 6,74,206
Segmenrt results {profit i/ {!loss; belore tax anc
2 |tinance costs from Each segment|
ia) Chemicals 12.526 14,498 15.129 51,725
i) Ferilisars (370 (3.807) 1.7C5 (3.386)
ic) Realty (432) (563) 1383) {1.572)
ic) Others 247 126} 264 421
Total 11,371 10.102 16.715 46.688
Less: i) Finance ¢ccsls 8,117 5,738 9,731 22,933
i) Other unallecabia expenditure {net of 3677 3.211 5.337 12.471
unalloccable :ncome)
Total profit before tax before share of (loss) of 1,577 1.153 5.647 11.284
equity accounted investees
3 |Segment assets
{a) Chemicals 2.86.240 3,36,640 3,94,347 3,36,640
(o} Fertlisers 2,29.412 2,28,313 2.49.452 2.28.313
{c) Reality 22,073 21,834 22,047 21,884
(d) Others 2,212 1.960 3.036 1,960
{g) Unallocaled 1157307 1.22.964 1.11.060 1.22.964
Total assets 6.97,950 7,11,761 7,79,942 7.11,761
4 |Segment liabiiilies
(a) Chemicals 2.62,492 2,74,867 181,912 2,74,867
{b} Fertilisers 207,142 2,01,311 1,68,626 2,01,311
{c) Realty 2714 2,406 1,033 2,406
{cl) Others M 3 46 3
‘e) Unallocated 10.400 19.012 2.38,662 19.012
Total liabilitles 482,815 4,97 599 5,890,279 4,97,599




DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED
CIN: L24121MH1979PL C02 1360

Regd. Office : Sai Hira, Survey No 93, Mundhwa, Pune-411 036.
Investors relaton contact: investorgrievance@dfpcl.com; Pheng: +91-20-66458000,
(Amounts in Rs Lakhs unless otherwise slated)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2019
Sr. Partculars Standalone Consolidated
No. Quarter Ended | Quarter Ended | Year Ended | @uarter Ended | @uarier Ended | Year Ended
30 June 2019 [ 30 Jusnie 2018 | 31 March 2019{ 30 June 2019 | 30 June 2018 | 31 March 2019
{Unaudited) (Unaudited) tAudiled) {Unauditex!) (Unaudited) {Audited)

1 Total income from operatons (net) 53.601 1.29.919 3.14,888 1.12.220 2.22.619 6.74.206

2 Net Profit 7 (Loss) for the peried (before tax Exceptional aud/or (1.119) 1,310 1.114 1.560 5.645 10.979
Extraordinary iteins #)

3 Net Profit / (Loss) tor the peniox hefore tax (after Exceptional andfor (1.119) 17,370 1,114 1.560 5.645 10.979
Extraordinary items #)

4 Net Prolit / (Loss) for the patiod after tax {after Exceptional and:or (662) 846 792 1.070 3.723 7.347
Extraordinary items #)

5 Total Comprehensive Income for the period [Compnsing Profit’{Loss) {767) 788 385 918 3,700 6,786
for the perind {atter tax) and Other Comprehensive Insome (atter tax)]

6  [Equity Share Capital (Face value of Rs 10/- par share) 8.820 8.820 8.820 8.820 B.820 8.820

7 Reserves (exduding Revaluation Reserve) as shown in the Audited - - 1,51,766 - - 2,00,995
Ralance sheei of the nrevious vear ]

8 Earnings Per Share (of Rs. 1#- each) (Rs.) (for contnuing and
discontinued operations)
8asic ; (0.75) 0.96 0.90 1.12 .10 801
Dilutcd : (0.79) .96 0.90 1.12 41.10 801

Note:

1 The absve is an extract of the detailed tormat of the quarter ended 30 June, 2019 tinancial results liled with the stock exchanges under regulslion 33 of the SEBI {Listing
Obligatons and Disclosure Requirements) Reguiations, 2013, The full tormat of Ihe financial results are available on the stock gxchange websites (wiwvw.bseindia.corn and
www.nseindia.com} and on the Company's website (www.dfpcl.com).

2 Previous period's figures have been restatec / reclassified | regrouped wherever necessary (refar the tuli financiai resulls).

3 # Exceptonal and/or Extraordinary item adjusted in the statement of the Profit and Loss in accordance weith Ind-AS rute.

For DEEPAK FERTILISERS
AND PETROCHEMICALS CORPORATION LIMITED
I
Place :Pune S C MEHTA £

Date: 14-08-2019 Chairman and Managing Director

DIN: 001238204

e AB
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@ DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED
CIN: £24121MH1979PLL021360

Regd. Office: Sai Hira, Survey Nu 93, Mur dhes, Pune-11i 036,
Woebsite: v dfpel.com, investors raanon contact - inveszargrievance@atpel.com, Phone: ~91-20-6645R00).

Notes to the Statement of Standalone anc Consolidated unaudited Financial Results for the quarter
and ended 30 june 2019

The above unaudited results of Deepak Fertilisers and Petrochemicals Corporation Limited (the
“Company”), its subsidiaries (collectively referred to as “the Group®), its associates and its joint
operations were reviewed by the Audit Committee and the Board of Directors at its meeting held
on 13 August 2019 and 14 August 2019 respectively, approved and adopted the same. The
Statutory Auditors have carried out a limited review of these financial results for the quarter ended
30 June 2019 and have issued an unmodilied report on these results.

The Department of Fertilisers {Dofj, Min stry of Chemicals and Fertilisers, had withheld subsidy,
due to the Group in accordance with applicable Nutrient Based Subsidy (NBS) scheme of
Government of India (GOI), alleging undue gain arising to the Group on account of supply of cheap
domestic gas, since challenged by the Group before the Honourable High Court of Bombay. Based
on the directive of the Honourable Court, Dof agreed to release subsidy withheld except a sum of
Rs. 31,052 Lakhs pending final decision, which has been released during the month of January 2018

against a Bank Guarantee of equal amount.

The Unaudited standalone and consolidatad results of the Company (including its subsidiaries and
associates and joint operations) are prepared in accordance with applicable accounting standards
i.e. Ind AS, as prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

Figures for standalone and consolidated financial results for the quarter ended 31 March 2019 as
reportedin these unaudited financial results, are the batancingfigurcs between the audited figures
in respect of the full financial year and published year to date figures for nine months period ended
31 December 2018. The figures upto 31 December 2018 had only been reviewed and were not

subjected to audit.

The Group has adopted Ind AS 116 "Leases”, applied to all lease contracts existing as of April 1,
2019 using the modified retrospective method. Accordingly, comparatives for the year ended 31
March, 2019 have not been retrospectivelv adjusted. The adoption of Ind AS 116 did not have any
impact on the opening retained earnings as at April 1, 2019. ind AS 116 repfaces Ind AS 17 "Leases”
and related interpretation and guidance. Cn transition, the adoption of new standard has resulted
in recognition of Right-of-use assets of Rs. 7,498 Lakhs and a lcase liability of Rs. 7,498 Lakhs as at
April1, 2019 in the consolidated financial results for leases previously classified as operating leases.
The Group has discountedlease payments using the incremental borrowing rate as at April 1, 2019

for measuring the lease liability.

Pare 1|2



6.

During the quarter, the Company has reccgnised finance costs on leases amounting to Rs. 57.29
lakhs and depreciation on right-of-use assets amounting to Rs. 135.61 lakhs in the standalone
financial results and the Group has recognised finance costs on leases amounting to Rs. 179.67
lakhs and depreciation on right-of-use assets amounting to Rs. 332,01 lakhs in the consolidated
financial results. As aresult of that finance costs and depreciation are higher by the above amount
and other expenses are lower by Rs. 145.86 lakhs in standalone financial results and by Rs. 385
lakhs in consolidated financial statements.

Previous period’s figures have been reclassified/ regrouped wherever necessary.

For DEEPAK FERTILISERS AND PETROCHEMICALS
CORPORATION LIMITED

S. C. MEHTA

' L2

=

Chairman and Managing Director
DIN: 00128204

Place: Pune

Date: 14 August 2019

Yo A1
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BSR& Associates LLP

Chartered Accountants

7th & &th floor, Business Plaza, Telephone +91 (20} 6747 7300
Waestin Hotel Campus, Fax +91 {20) 6747 7310
36/3-B, Korggaon Park Annex,
Mundhwa Road. Ghorpadi,
Pune - 411001, india
Limited review report on unaudited quarterly standalone financial results of
Deepak [Fertilisers and Petrochemicals Corporation Limited under

Regulation 33 of the SEBI (Listing Obligations and Disclosurce Requirements)
Regulations, 2015

To
Board of Directors of
Deepak Fertilisers and Pelrochemicals Corporation Limited

I, We have reviewed the accompanying Stateiment of unaudited standalone tinancial results of Deepak
Fertilisers and Petrochemicals Corporation Lomited (“the Company’™) for the yuarter ended 30 fune
2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board ol Dircctors, his been prepared in accordance with the recogn ition and measurement principies
laid down in Indian Accoumting Standard 34 “futerim Financiel  Reporting” (CInd AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review:.

(8]

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financiad  information  Performed by the
Iidependent Auditor of the Fatity ™ issued by t1e Institute of Chartered Accountants of India. This
slandard requires that we plan and perform the review to obtain moderate assurance as o whether
the Statement is Tree of material misstatement. A review is limited primarily to inquiries of’
company personnel and analytical procedures applied to financial data and thus provides less
assnrance than an audit. We have not pertermed an audit and accordingly. we do not express

an audit opinion.

4. Attention is drawn 10 the faci that the Ngures for the 3 months ended 31 March 2019 as reported
it these linamcial results are the balancing {igures between audited figures in respect of the full
previous linancial year and rhe published yearto date figures up to the third guarter of the previous
tinancial year. The figires up to the end of the third quarter of previous fimancial year had only

been revicwed and not subjected to audit.

I
85 R & Avvoustley (o gartecrahip firm with Angistaod {MHira
Regastrazion N3, BARIZEE) 0dnveried nto sth Floae, Lodha Excalus,
A S& & Aspocales LLP {s Limila Llabitiy, Aol Mifils Comzanne

Pailneesiip wii LLP Ragistration Mn. AAR.8182} N AS, Joghi Marp. Mailaaxmi
with elfect {from Oclober 14, 2013 Mumbel- 400011



8 S R & Associates LLP

Limited review report on unaudited quarterly standalonc financial results of
Deepak  Fertilisers and  Petrochemicals  Corporation Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (continued) — 30 June 2019

5. Based on our review conducted as above, noth ng has come to our attention thar canses us 10 believe
that the accompanying Statement, prepared in eccordance with applicable accounting standards and
other recognised accounting practices and policics has nol disclosed the information required 1o be
disclosed in terms of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 including the manner in which it is to be disclosed, or that it contains any material

missiatement,

I'or BS R & Associates LLP
Chartered Accountants
Firm Regisiration No. | 16231 W/W-100024

Raijnish I)ca
Partner
Place: 'une Membership No.: 101190
Dale: (4-August 2019 ECAT UDIN: 19101 T90AAAAAP 1827



BSR & Associates LLP

Chartered Accountants

7th & 6th flcor, Businoss Plaza, Taelephone 191 (20) 6747 7300
Wastin Hotel Campus, Fax +91 {20) 6747 7310
363-B, Koregaon Park Annex,

Mundinwea Road, Ghorpadi,

Pune - 411001, India

Limited review report on unaudiled quarterty consolidated financial results of
Dccepak Fertilisers and Petrochemicals Corporation Limited under Regul:tion
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
Board of Directors of
Deepak Fertilisers and Petrochemicals Corporation Limited

195

We have reviewed the accompanying Statcment of unaudited consolidated financial results of
Deepak Fertilisers and Petrochemicals Corporation Limited (“the Parent™ and its subsidiaries (the
Parent and its subsidiarics together referred 10 1s “the Giroup™). and its share of the net loss afier tax
axl 1otal comprehensive loss of its associates and joint operations tor the quarer ended 30 June
2019 (the Statement™), being subinitted by the Parent pursuant to the requirements ol Regulation
33 of the SEB3I (Listing Obligations and Disclostre Requirements) Regulations, 2013, as amended
(‘Listing Repulations’).

This Statement. which is the responsibility of the Parent’s management anct approved by the Parent’s
Board of Dircctors. has been prepared in accordance with the recognition and measurement principles
[aizl down in Indian Accounting Standard 34 “furerim Financial Reporting”™ ("Ind AS 347), prescribed
under Section 133 ot the Companies Act, 2013, and other accoimting principles generally aceepted in
India and in compliance with Regulation 33 af the [isting Regulations. Qur responsibility is 10
express a conclusion on the Statement based on aur review.

We conducted our revicw of the Statement in accordance with (the Standard on Review Engagements
(SRE) 2410 “Review of Iuterim Firancial Information Pecformed Hy the Independent Auctitor of the
Loty issued by the Institute of Chartered Accountants ol India. A review of interim financial
information consists of making inquirics. primarily ol persons responsible [or financial and accounting
matiers, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
oblain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, 10 the exient applicable.

1
8S K & Asse03tes |3 gannorsip irm wildy Registarand Offico
Repististion No. 84882261 curvuried inta Sth Fleor Loxdtie Excolus,
BSR M Asscosics LLP {n Limacd Llnwility, Apollp it Cosnprted

Partnership vitn LI Rograation No, AAB-&192) N, M Jashi hiag, Waha @axm
with effect bem October 14, 2013 tumoet - 400 011



B S R & Associales LLP

Limited review report on unaudited guarterly consolidated financial results of
Decpak Fertilisres and Petrochemicals Corporation Limited under Regualation
33 of the SEBI (Listing Obligations and Disclosure Requircments) Regulations,
2015 (continued) — 30 June 2019

4. The Statement includes the results of the following calitics:

Namec of the entity Relationship
smartchem Technologics Limited Subsidiary
Platinum Blasting Services Pty Limited Subsidiary
Austratian Mining Explosives Pty Limited Subsidiary
Performance Chemiserve Limited Subsidiary
Deepak Mining Services Private Limited Subsidiary
Runge Pincock Minarco India Private Limied Subsidiary
SCM Fertichem Limited Subsidiary
Deepak Nitrachem Piy Limited Subsidiary
Nesai Fruits and Vegetables Private Limited Associale
Ishanya Brand Services Limited Associate
Ishanya Realty Corporation Limited Associale
Munbai Modern Terminal Marker Complex Privane Limited Associale
Yuerrowda [nvestments Limired Joint operations

5. Atemion is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in
these financial resulis arc the balancing figures between audited figures in respect of the full
previous tnancial year and the published year 10 date figures up (o the third quarter of the previous
tinancial year. The tigures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

6. Based on our review conducied and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditor referred to in paragraph 8 below, nothing
has come 10 our aticntion that causes us to belicve that the accompanying Statement, prepared in
accordance with the rccognition and measurement principles 1aid down in 1he aforesaid Indian
Accounting Standard and ather accounting principles generally accepted in India, has nol disclosed the
information required 10 he disclosed in wins o Regulation 33 of the L.isting Regulaiions, including
the manner in which itis to be disclosed, or that it contains any material miss (atement.

7. Wedraw atiention 10 note 2 10 the consolidated quarterly tinancial results, from the report ol the other
auditor in relation to Smartchem lechnelogies Limited, which maore Tully ¢xplains that the
Departiment of Fertilisers has relcased ihe (ertiliser subsidy of Rs. 31.052 T.akhs on issuc of bank
guarantec of an equivalent amount. Qur conclusion is not modified in respect of this mamer,

"-~SQcc \
/ A a
; )
Il )
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B8 S R & Associates LLP

Limited review report on unaudited quarterly consolidated financial results of
Deepak Fertilisres and Petrochemicals Corporation Limited under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201S (continued) — 30 June 2019

8. Wc did not review the interim {inancial information ot two subsidiaries included in the Statement.
whose interim linaacial information reflect 1o1al revenues ol Rs. 75,627 Lakhs, 1otal net prodit atier tax
of Rs. 985 Lakhs and otal comprelensive income of Rs. 980 Lakhs, for the quarter ended 30 June 2019.
as cansidered in the consolidated unandited finaacial results. These interim linancial information have
heen teviewed by other auditor whose reports have been Turnished 10 us and our conclusion on the
Statement, in so far as it relares to the amounts and disclosures included in respect of these subsidiarics,
is based solely on the reports of the other auditor and the procedures performed by us as stated in paragraph

3 above.
Our conclusion on the Statement is not modified in respect of the above matters.

9. The Statement includes the interim financial ‘nformation of six subsidiaries which have not been
reviewed. whose interim linancial information reflect total revenue ol Rs. 4,994 |.akhs. 1otal net
protit afler tax ol Rs. 158 Lakhs and total cotrprehensive income of Rs. 116 1.akhs for the quarter
ended 30 Junc 2019, as considered in the Statement. The Statement also includes the Group’s share
of nel toss after tax of Rs. 17 Lakhs and total comprehensive loss of Rs. 17 Lakhs in respect of one
associale, net loss after tax of Rs. Nil and tolal sormprehensive income of Rs. Nik in respeet of three
associates and one joinl operations fer the quarter ended 30 June 2019, as considered in the
consolidated unaudited (inancial resnlts, hased on their interim financial information which have not
heen reviewed. According 1o the information and explanations given 1o us by the management, this
interim financial information is not material to the Group.
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